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Who pays the bills if illness or injury keeps you from working?



You plan to buy a home. You plan to pay for college. You plan for retirement someday. But most people don’t plan for an injury or illness to keep them from working. In the United States a disabling injury occurs every one second, a fatal injury occurs every four minutes.1  

You may have disability coverage through your employer. However, The Life and Health Insurance Foundation for Education reports that 40% - 60% of one’s salary is paid by employer long-term disability.2  You may qualify for Social Security Benefits; however, nearly two-thirds of Social Security disability claims will be denied in 2010.3   If you’re depending on either or both of these, you may come up short if you can’t work and bills are due.

What are the chances you or your spouse will become disabled? It’s not just freak accidents that keep people from working. The majority of long-term absences from work are due to common illnesses like cancer and heart disease. If your family depends on two incomes, the chances are doubled that you’ll experience a significant loss of income due to an unexpected disability.

When you borrow, MEMBER’S CHOICE® Credit Disability or Joint Credit Disability Insurance, underwritten by CUNA Mutual Insurance Society, is a way to prepare for the unexpected. It can help cover the gap between your employer’s disability benefits and your bills. It can start helping sooner than Social Security.

"By having Credit Disability Insurance, it allowed us to keep current on our loan and also pay our child support. It could have been a lot worst if we didn't plan ahead. It was really a lifesaver for us.”-- Susie R." 

Thirty percent of workers with salaries of $100,000 or more said they are living paycheck to paycheck, overall 61 percent said they always or usually live paycheck to paycheck. 4  This statistic shows most of us can't afford to miss even one pay check without compromising or missing financial obligations.  MEMBER’S CHOICE Joint Credit Disability Insurance makes more sense than ever. It can help pay your loan, so you or your loved one can focus on what’s really important: getting better.

Check with your loan officer for more details on MEMBER’S CHOICE Credit Disability and Joint Disability Insurance, including benefits, exclusions and limitations.
1 National Safety Council® Injury Facts® 2010 Ed.

2 Life and Health Insurance Foundation for Education website, June 2010



3 Associated Press, ‘Spike in disability claims clogs overloaded system’, May 2010

4 More Upper-Income Workers Living Paycheck to Paycheck, www.cnbc.com, 2009
Credit Life Insurance
Would credit life insurance lighten the loan for your family?



Without loans, most of us would never have a home to call our own or a car, much less the two cars many families rely on these days. You can save for emergencies, but what if the washer dies, the toilet clogs and you have an unexpected visit to the dentist, all in the same month? Loans help us pay for the things we need when we need them.

But borrowing is a responsibility, too, just like taking care of your family. How would they make your loan payments if you were to pass away? Life insurance can help your family handle their financial responsibilities, but do you have enough life insurance to pay off all your loans and handle day-to-day expenses for 7 to 10 years?  The Life Foundation conducted a study that found that 70 percent of working Americans couldn’t make it one month before financial difficulties would set in.  More than one in four Americans wouldn’t make it a week.1
MEMBER’S CHOICE® Credit Life Insurance, underwritten by CUNA Mutual Insurance Society can help. When you take on a new loan responsibility, opting for credit life insurance can cover your family for the additional loan amount. If you should pass away, your family won’t have to make loan payments – MEMBER’S CHOICE Credit Life Insurance will pay off the loan up to the policy maximum, and your family may not have to make payments from savings, salary or from other life insurance. Your life insurance may be saved for your family’s other expenses.


“It helped me a lot. I wouldn’t have been destitute if I would’ve had to make that loan payment, but boy, it was one thing I didn’t have to worry about. – Kim K.” 

Today with people having more loans and stretching payments out over longer periods, MEMBER’S CHOICE Credit Life Insurance may be even more important. Knowing your family is covered for the additional loan amount is a way to care for their financial needs—even if you aren’t there. It can make a hard time a little less difficult.

Check with your loan officer for more details on MEMBER’S CHOICE Credit Life Insurance, including benefits, exclusions and limitations.
1 Life and Health Insurance Foundation for Education website, 2010
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